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MINUTES OF THE 106th MEETING OF THE FISCAL COUNCIL OF  

ENGIE Brasil Energia S.A., held on  October 29 and November 5, 2025 

 

 
On the 29th (twenty-nineth) day of the month of October in the year two thousand and twenty-five, 

beginning at 2:00 p.m. and concluding at 5:00 p.m., suspended until the 5th (fifth) day of the month 

of November, beginning at 2:00 p.m. and terminating at 2:30 p.m.. after its regular convening, the 

following effective members of the Fiscal Council of ENGIE Brasil Energia S.A. met through the 

medium of the  Teams platform: Carla Carvalho de Carvalho, Marcelo Cardoso Malta and Anderson 

Paiva Martins, with the following Agenda of the Day: 1 – Analysis of the Quarterly Information 

for the 3rd Quarter 2025; 2 – Analysis of the Execution of the Budget; 3 – Litigation respective 

contingencies; 4 – Tax reform; 5 – Main risks raised in the Risk Matrix and their contingencies; 

and 6 –  General Matters. Also participating were Paulo Maurício Mantuano de Lima, Manoel 

Eduardo Bouzan de Almeida and Jorge Miguel de Bessa Menezes, alternate members of the 

Fiscal Council as invitees. The meeting was presided by Councilor Carla Carvalho de Carvalho 

and as secretary, André Budal Arins Resendes. Opening, the chair thanked the presence of all 

and  moved to the 1st item on the Agenda of the Day: 1 – Analysis of the Quarterly Information 

for the 3rd Quarter 2025 (“ITR3Q2025”): At the behest of the members of the Fiscal Council, 

Romary dos Anjos Silva provided preliminary clarifications on ITR2Q2025. The chair then 

gave the floor to Romary dos Anjos Silva, manager of the Accounts Management Organization 

Unit who presented and provided clarifications on the main factors which influenced the results 

for ITR3Q2025, in particular covering the variation in Ebitda and Net Profit as well as the key 

drivers of the result in relation to ITR3Q2024, also presenting the leading events in the quarter 

as follows: a) Serra do Assuruá Wind Complex: 100% physical progress and 88% in 

commercial operation with 12% on a test phase; b) Assu Sol Photovoltaic Complex: physical 

work 99% concluded, with 25% of the plants in commercial operation and 75% operating on a 

test basis; c) Concluded the acquisition of Santo Antônio do Jari and Cachoeira Caldeirã 

hydropower plants, with an installed capacity of 612 MW and 334 MWm of commercial 

capacity effective from August 13, 2025; d) awarded  the Anefac Transparency Trophy, which 

recognizes best practices in governance, transparency and quality in financial information; and 

e) Certification as one of the best places to work according to the GPTW – Great Place to Work 

Brasil ranking. In the light of the foregoing, the members of the Fiscal Council declared the 

analyses  of the ITR3Q2025 concluded,  no objections being raised; continuing the Agenda of 

the Day, the Chair moved onto the next item, 2- Analysis of the Execution of the Budget: 

Roberto Flack, manager of the Financial Planning and Control Organizational Unit, presented 

the execution of the budget up to September 30, 2025, providing clarifications on the main 

events influencing  budgetary execution and the energy balance. Doubts raised by the councilors 

were clarified during the course of the meeting: 3 – Litigation contingencies: Caio Barcaroli 

Castro, the Company's legal coordinator presented and provided clarifications on the 

Company's ten (10) main civil and environmental lawsuits, emphasizing the following aspects: 

project, case number, court/organ where the case is being heard, state where the case is being 

heard, subject matter of the case, status of the case, parties involved, amount provisioned, and 

amount involved. Additionally, Odilon Vieira, Daniel Treistman and Pedro Araújo provided 

clarifications on the taxation liability contingencies of the Company  and Diamante  in relation 

to PIS/COFINS taxes and Income Tax and Social Contribution on the reimbursement of the 
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coal costs from the Energy Development Account. Doubts raised by the councilors were 

clarified at the meeting; moving on to the fourth item on the agenda: 4 – Tax reform: Odilon 

Vieira, manager of the Tax Governance Organizational Unit, Daniel Treistman, tax litigation 

and advisory coordinator, and Pedro Araújo, tax analyst III, presented and provided clarification 

on the relevant points of Provisional Measure 1,087/25, which covers tax reform. In this 

context, the Lower Federal Chamber had approved the bill, which proposed major changes in 

the taxation of individuals and corporate entities – notably on the taxation of dividend payments 

and the institution of additional minimum  tax brackets applicable to those individuals on high 

incomes (IRPFM). The text of the bill awaits the approval of the Federal Senate and if approved 

without amendment, will proceed for presidential sanction and expected to come into effect  on 

January 1, 2026. During the presentation, the key changes introduced by the proposal were  

discussed as well as the points which require greater attention. Queries raised by the councilors 

during the meeting were clarified;  moving on to the fifth item on the agenda: 5 – Main risks 

raised in the Risk Matrix and their contingencies: Cristiane Cardoso, coordinator  of business 

risks, presented and provided clarifications on the ERM Cycle 2025 with the emphasis on the 

following highlights: EBE Activities Schedule, Heat Map 2025  and Action Plans; key 

methodological changes implemented in relation to the preceding cycle: (i) Climate Change 

Risk will be removed from the Heat Map, it now be analyzed over the useful life of each asset; 

(ii) includes MTP (Multiple Testing Procedure) sensitivities if Top 3 risk; and (iii) alterations 

to Regulatory Risk and Market Risk were discussed; moving on to the sixth item on the agenda: 

6 – General Matters: There were no matters to be addressed.. The Chair of the Fiscal Council 

informed that the meeting’s work would be interrupted on October 29, 2025 and resumed on 

November 5, 2025 at 2:00 p.m.. Reopening the work of the meeting at 2:00 p.m. on November 

5, 2025,  the analysis of the points on the Agenda of the Day was declared concluded, no fact 

of  any relevance which merited  registration being identified. Conclusion: The floor being 

given for further manifestations and none being forthcoming, the president declared the work 

of the meeting concluded, thanking the participation of all and the clarifications on questions 

raised, requesting the drafting of these minutes by myself as secretary, and which having been 

read and found in conformity, were approved and signed by the members of the Fiscal Council 

denominated below, and by myself, the secretary, through the medium of the digital platform. 

All files with the presentations rendered shall be maintained at the Company as attachments to 

these minutes. 

 

Florianópolis/SC, October 29, 2025 and November 5, 2025 

 

Carla Carvalho de Carvalho    Marcelo Cardoso Malta 

Councilor and Chair                Director  

 

 

Anderson Paiva Martins    André Budal Arins Resendes 

Director      Secretary 
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