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MATERIAL FACT  
 

ENGIE BRASIL ENERGIA BECAME THE LARGEST  
ELECTRIC POWER GENERATOR SOLELY FROM RENEWABLE 

SOURCES IN BRAZIL 

  
 

ENGIE BRASIL ENERGIA S.A. (“Company” or “ENGIE”), a corporation registered as a 

publicly listed company with the Brazilian Securities and Exchange Commission (“CVM”), in 

compliance with the provision in Article 157, Paragraph 4, Law 6.404 of December 15, 1976, 

as amended (“Corporations Law”), and CVM Resolution 44 of August 23, 2021, pursuant to 

the Material Fact published on September 15, 2022, wishes to inform its investors and the 

market at large as follows: 

On May 31, 2023, following compliance with the respective conditions’ precedent, was 

concluded the operation for the sale of the entire stake which the Company and ENGIE Brasil 

Energia Comercializadora Ltda (“EBC”, jointly with Engie, the “Sellers”) hold in the corporation 

Usina Termelétrica Pampa Sul S.A. (“Pampa Sul”), which in turn holds the total assets 

comprising the Pampa Sul Thermoelectric Power Plant (“Pampa Sul TPP” or “Plant”).  

The Share Purchase Agreement (“Agreement”) executed between the Sellers, Pampa Sul, in 

the quality of consenting intervening party, Grafito Fundo de Investimento em Participações 

Infraestrutura (“Grafito”) and Perfin Space X Fundo de Investimento em Participações em 

Infraestrutura (“Space X”, and jointly with Grafito, the “Purchasers”), in the quality of 

purchaser. 

The total economic benefit of the sale, to the Company, is R$ 450,000,000.00 (four hundred 

and fifty million Reais), subject to compliance with certain conditions and adjustments set forth 

in Agreement, besides the assumption of Pampa Sul’s net indebtedness by the Purchasers in 

the amount of approximately R$ 1.6 billion (one billion and six hundred million Reais). The 

Pampa Sul sale agreement also encompasses the replacement of the corporate guarantee 

provided by the Company in favor of Pampa Sul, pursuant to the financing in the name of 

Pampa Sul.  

“The conclusion of the sale of the Pampa Sul Thermoelectric Plant consolidates an important 

strategy on the part of ENGIE Brasil Energia of exiting coal-fired operations and becoming a 

100% renewable energy generator, directing its efforts towards investments in the expansion 

of installed clean energy capacity in the domestic electric energy matrix. Since 2016, more 

than R$ 20 billion have been invested in wind and solar energy, as well as transmission, and 

we shall continue to pursue this virtuous growth plan both for the businesses and the country”, 

remarks Eduardo Sattamini, Chief Executive and Investor Relations Officer at ENGIE Brasil 

Energia. 
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The Company shall maintain its shareholders, employees and the market appraised of 

material developments relating to this transaction. 

 

Florianópolis, June 01, 2023. 

 

Eduardo Antonio Gori Sattamini 

Chief Executive and  

Investor Relations Officer 
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